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Deutsche Bank sees rebound in trade finance volumes 
post Covid-19 

Deutsche Bank sees global trade finance volumes rebounding by more than 
7 percent in 2021. Daniel Schmand, Deutsche Bank’s Head of Trade Finance and 
Lending, forecasts that trade finance will be one of the winners in a post-Covid-19 
environment. “The World Trade Organization has forecast a 9.2 percent decline in 
the volume of world merchandise trade for this year, but it considers a rebound by 
more than 7 percent to be more than likely next year”. 

“Since the news that a Covid-19 vaccine might be broadly available in the New 
Year, our global trade finance outlook has improved. We expect trade finance 
activity to return to pre-crisis levels around the middle of next year. Given the 
broad correlation of global trade and GDP growth, this is very encouraging.” 

Deutsche Bank has been providing trade finance services supporting importers 
and exporters for more than 150 years and is one of Deutsche Bank’s core 
businesses. During the COVID-19 crisis it has been working with the German 
government and KfW Bank to roll out a range of loans and guarantees to support 
businesses affected by the pandemic. 
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About Deutsche Bank  
 
Deutsche Bank provides retail and private banking, corporate and transaction banking, lending, 
asset and wealth management products and services as well as focused investment banking to 
private individuals, small and medium-sized companies, corporations, governments and 
institutional investors. Deutsche Bank is the leading bank in Germany with strong European roots 
and a global network. 
 
 
This release contains forward-looking statements. Forward-looking statements are statements that 
are not historical facts; they include statements about our beliefs and expectations and the 
assumptions underlying them. These statements are based on plans, estimates and projections as 
they are currently available to the management of Deutsche Bank. Forward-looking statements 
therefore speak only as of the date they are made, and we undertake no obligation to update 
publicly any of them in light of new information or future events. 
 
By their very nature, forward-looking statements involve risks and uncertainties. A number of 
important factors could therefore cause actual results to differ materially from those contained in 
any forward-looking statement. Such factors include the conditions in the financial markets in 
Germany, in Europe, in the United States and elsewhere from which we derive a substantial portion 
of our revenues and in which we hold a substantial portion of our assets, the development of asset 
prices and market volatility, potential defaults of borrowers or trading counterparties, the 
implementation of our strategic initiatives, the reliability of our risk management policies, 
procedures and methods, and other risks referenced in our filings with the U.S. Securities and 
Exchange Commission. Such factors are described in detail in our SEC Form 20-F of 20 March 
2020 under the heading “Risk Factors”. Copies of this document are readily available upon request 
or can be downloaded from www.db.com/ir.  
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