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Allianz Trade Finance strategy with
500mn Euros under management

- Allianz Working Capital Fund (ALWOCA) strategy was launched in April 2019
- Today the team is managing EUR 500mn from European institutional investors and has won additional mandates
which can bring assets to EUR 1bn

- The strategy invests in obligations financing the working capital and commercial trade contracts for both small
and medium enterprises to large corporates

09 June 2022 Allianz Global Investors (AllianzGl) today announced that the Allianz Working Capital (ALWOCA) strategy
that was launched three years ago is managing EUR 500mn from institutional investors across Europe. ALWOCA is an ultra-
short duration open-ended credit strategy financing the working capital and commercial trade contracts for both smaill
and medium enterprises to large corporates. In April 2019, AllianzGl made the asset class investable for professional
clients. Since then, AllianzGl has grown into one of the leading asset managers in the market investing in trade finance.

AllianzGl has built a robust operational platform and works with multiple sourcing partners to increase portfolio
diversification and to reduce reliance on a single sourcing partner or instrument type. The ALWOCA strategy invests in a
broad range of Trade Finance instruments, including invoices, receivables backed loans, factoring, documentary credits,
notes, bonds and other instruments.

The goal is to build a diversified portfolio across trade finance products, sectors, countries and company sizes. The average
credit quality of the portfolio using long term unsecured ratings is comparable to a BB rating. The strategy has a short 90-
day maturity profile which can help to navigate volatile markets and a rising interest rate environment. As a result of the
investment team'’s thorough credit selection process, the strategy has had no defaults in the core corporate book since its
inception.

David Newman, Head of Global High Yield, Allianz Global Investors, says: “Trade finance has become an attractive asset
class for many investors, in particular as investors seek refuge from market volatility. However, accessing trade finance
requires the right operational framework, a robust infrastructure and a thorough due diligence process. Given that global
demand for trade finance despite the pandemic and the invasion in the Ukraine has grown significantly, institutional
investors can play an important role to bridge this trade finance gap while aiming to generating stable returns.”

AllianzGl is offering a broad range of investment solutions and manages around EUR 93bn in private market assets.

For further information please contact:

Pia Groger Tel. +49 8912208267  Email: pia.groeger@allianzgi.com
Sarah Einig Tel. +44 2032467846  Email: sarah.einig@allianzgi.com


mailto:sarah.einig@allianzgi.com

About Allianz Global Investors

Allianz Global Investors is a leading active asset manager with over 700 investment professionals in 24 offices worldwide
and managing EUR 637 billion in assets. We invest for the long term and seek to generate value for clients every step of the
way. We do this by being active — in how we partner with clients and anticipate their changing needs, and build solutions
based on capabilities across public and private markets. Our focus on protecting and enhancing our clients’ assets leads
naturally to a commitment to sustainability to drive positive change. Our goal is to elevate the investment experience for
clients, whatever their location or objectives.

Active is: Allianz Global Investors

Data as at 30 March 2022

Disclaimer
For professional clients only
Trade finance investments are designed for professional investors only and may be illiquid in nature.

This document is not a contractually binding document, or an information document required by any legislative provision, and is not sufficient to
take an investment decision. This is a marketing communication. Please refer to the legal and regulatory documentation of Allianz Working
Capital Fund a sub-fund of Allianz Trade Finance Funds SA, open-ended SICAV-RAIF before making any final investment decisions.

Investing involves risk. The value of an investment and the income from it may fall as well as rise and investors might not get back the full amount
invested. Past performance does not predict future returns. If the currency in which the past performance is displayed differs from the currency of the
country in which the investor resides, then the investor should be aware that due to the exchange rate fluctuations the performance shown may be
higher or lower if converted into the investor’s local currency. The views and opinions expressed herein, which are subject to change without notice, are
those of the issuer companies at the time of publication. The data used is derived from various sources and assumed to be correct and reliable at the
time of publication. The conditions of any underlying offer or contract that may have been, or will be, made or concluded, shall prevail. The Summary of
Investor Rights is available in English, French, German, Italian and Spanish at https://regulatory.allianzgi.com/en/investors-rights.

For investors in the European Economic Area (EEA) & United Kingdom

This is a marketing communication issued by Allianz Global Investors GmbH, www.allianzgi.com, an investment company with limited liability,
incorporated in Germany, with its registered office at Bockenheimer Landstrasse 42-44, 60323 Frankfurt/M, registered with the local court Frankfurt/M
under HRB 9340, authorised by Bundesanstalt fir Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global Investors GmbH has established
branches in the United Kingdom, France, Italy, Spain, Luxembourg, Sweden, Belgium and the Netherlands. Contact details and information on the local
regulation are available here (www.allianzgi.com/Info).

For investors in Switzerland
This is a marketing communication issued by Allianz Global Investors (Schweiz) AG, a 100% subsidiary of Allianz Global Investors GmbH.
AdMaster 2227807.
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