23/07/2019 TXF Limited Mail - EBRD Press Release: EBRD boosts trade finance in Greece

L ]
G M . I | Max Thompson <max.thompson@txfmedia.com>
by L2 -I-;l.,'

EBRD Press Release: EBRD boosts trade finance in Greece

EBRD Press <Press@ebrd.com> Tue, Jul 23, 2019 at 3:51 PM
To: EBRD Press <Press@ebrd.com>

EBRD press release

EBRD boosts trade finance in @
Greece European Bank

for Heconstruction and Development

€10 million factoring facility to Piraeus Factoring under Trade

Facilitation Programme PIRAEUS FACTORING

FOR IMMEDIATE RELEASE

@ www.ebrd.com/news OG@@

Date: 23/07/2019 Tags: #EBRD, @EBRD, @EBRDfrade, #factoring
Contact: Olga Aristeidou Translation: EAAnVIKG
Tel: +44 207 338 8655

Email: olga.aristeidou@ebrd.com

https://mail.google.com/mail/u/0?ik=39a7f562af&view=pt&search=all&permmsgid=msg-f%3A1639861175672096827 &simpl=msg-f%3A16398611... 1/3


http://www.ebrd.com/
http://www.ebrd.com/news
https://twitter.com/ebrd
https://www.facebook.com/ebrdhq
https://www.linkedin.com/company/ebrd
https://www.instagram.com/ebrd_official/
https://www.youtube.com/user/ebrdtv
mailto:olga.aristeidou@ebrd.com

23/07/2019 TXF Limited Mail - EBRD Press Release: EBRD boosts trade finance in Greece

(left to right) Chara Vardakari, CEO of Piraeus Factoring S.A. and Sabina Dziurman, EBRD Head for Greece and Cyprus.

o EBRD provides Piraeus Bank’s factoring subsidiary a €10 million trade finance facility
e Piraeus Factoring S.A. is the first factoring company in Greece to be supported by EBRD
e The new facility will finance import and export-oriented SMEs and corporates

Businesses in Greece will benefit from the first €10 million factoring facility in the country provided to Piraeus
Factoring by the EBRD under its Trade Facilitation Programme (TFP).

Building on the EBRD’s cooperation with its parent, Piraeus Bank, the facility will enable Piraeus Factoring to
further support Greek small and medium-sized enterprises (SMEs) and corporates engaged in domestic and
international trade.

Factoring is an important financing tool which can complement traditional bank lending. It proved to be extremely
efficient during the financial crisis in Greece, allowing companies to improve their liquidity by receiving immediate
working capital financing and thus managing their production cycle.

Piraeus Factoring S.A. provides a full range of factoring services. The company holds a leading position in the
Greek market with an annual turnover exceeding €2 billion. The quality of its services has been recognised with
numerous awards by the Factors Chain International (FCI) organisation.

The Trade Facilitation Programme of the EBRD began in 1999, with the aim of promoting international trade
between its countries of operations, through the form of guarantees and short-term loans to selected participating
banks and factoring companies. The programme was first introduced in Greece back in 2016, while over the past
two years, Greece has been the most active country under the TFP by number of guarantees issued and to date
in 2019 still holds this place.

H EBRD gvioyuegl Tn XpnMATOOOTNON EMTTOPIOU OTNV
EAAGSa

10 exatoppupla eupw otnv MNeipaiwg Factoring péow Tou MNpoypdupatog AleukdAuvong Eutropiou Tng EBRD

. H EBRD trapéxel XpnHAaTooIKOovouIKN S1euKOAuvon Uyoug 10 eKaTOPHUpPIiWY Eupw OTNV BuyaTpiki
eTaipeia factoring Tng Tpadtredag MNeipaiwg

. H Meipaiwg Factoring €ival n mpwrtn etaipeia factoring otnv EAAGda mTou utrooTnpidetal améd Tnv
EBRD

. H véa mIoTWTIKA Ypaupun 6a XpnUATOS0TAOEl E§0YWYIKEG KAl EI00YWYIKEG MIKPOHUEOAIEG KOI HEYAAEG
EMIXEIPAOEIG
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ECaywyIkég Kal el0aywyIkEG TTIXEIPAOEIS 0TV EAAGSa Ba eTTw@eAnBouv ammd tnv Tpwtn factoring ToTWTIKA
ypauun Uyoug 10 ekat. Eupw Tnv otroia Ba AaBel n Meipaiwg Factoring, o1o TTAQiCIO CUPPETOXAS TG OTO
Mpoéypaupa AleukdAuvang Eptropiou (TFP) Tng EBRD.

Evioxuovtag Tnv ToAUTIUN ouvepyaaia Tng EBRD pe tnv Tpdtreda Meipaiwg, n GUYKEKPIPEVN TTICTWTIKA YPOUUNA
Ba emTpéwel otny Melpaiwg Factoring, BuyatpikA Tng Tpatredag MNeipaiwg, va auvexioel va utroaTnpifel EAANVIKEG
MIKPOMECQIEG KAl HEYAAEG ETTIXEIPATEIG TTOU AOXOAOUVTAI [IE TO EYXWPIO Kal TO BIEBVEG EUTTOPIO.

To factoring €ival éva anuavTikd xpNUATOdOTIKO EPYAAEIO TTOU PTTOPEI VO AEITOUPYNOEI CUPTTANPWUATIKE TOU
TTapadooiakou Tpatredikou daveiopou. Katd tn didpkela TG 0IKOVOUIKAG Kpiong aTnv EAAGda atmodeixbnke éva
€CAIPETIKA ATTOTEAECUATIKO EPYAAEIO XpNUATODOTNONG, ETITPETTOVTAG OTIG ETTIXEIPACEIS VA BEATILWGOUV TN
pPEUOTOTNTA TOUG, AauBdvovTag duean XpnuaTtodoTnon KeaAdiou Kivnong, WaTe va dIaxeipIoTouV
ATTOTEAECUATIKOTEPA TOV KUKAO TTOPAYWYAS TOUG.

H Neipaiwg Factoring Trapéxel éva TAApeg paopa utrnpeoiwy factoring, katéxovrag nyeTikh B€on oTnv eAANVIKA
ayopd Je €TACI0 KUKAO Epyaaiwy TTou utrepRaivel Ta 2 dig eupw. H TTo1dTnTa Twv TTAPEXOPEVWY UTTNPECIWY TNG
EXEI AVAYVWPIOTE TTAYKOOHIWG PE TTOAAEG BiEBveig diakpioelg atrd Tov opyavioud Factors Chain International
(FCI).

To Mpdypappa AieukdAuvong Eutropiou Tng EBRD &gkivnoe To 1999 e a1dxo Tnv TTpowbnaon Tou dieBvoug
EUTTOPIOU PETAEU TWV XWPWV TTOU dPACTNPIOTTOIEITAI O BIEBVHG OpyaVIOUOG, PE TN HOPPR EYYUROEWV Kal
BpaxutrpdBecpwy daveiwy TTPOG ETTIAEYUEVEG CUPPETEXOUOEG TPATTECEG Kai eTalpeieg factoring. To TTpdypapua
€1I0nX0OnN yia TpwTn Yopd oTnv EAAGSa 10 2016, Kai Ta TeAcuTaia dUO XPOVIa N XWEA KATEXEI TNV TTPWTN B€0n 0TO
TTAQICI0 TOU CUYKEKPIPNEVOU TTPOYPAUNATOG BACEl TOU OpIBUOU TWV EYYUNTEWV TTOU £XOUV EKOODEI.

The EBRD is a multilateral bank that promotes the development of the private sector and entrepreneurial initiative in 38 economies across
three continents. The Bank is owned by 69 countries as well as the EU and the EIB. EBRD investments are aimed at making the
economies in its regions competitive, inclusive, well-governed, green, resilient and integrated. Follow us on the web, Facebook,
LinkedlIn, Instagram, Twitter and YouTube.

To learn more about EBRD classifications, visit www.ebrd.com/ic

This message may contain privileged information. If you have received this message by mistake, please keep it confidential and return it to the
sender.

Although we have taken steps to minimise the risk of transmitting software viruses, the EBRD accepts no liability for any loss or damage
caused by computer viruses and would advise you to carry out your own virus checks.

The contents of this e-mail do not necessarily represent the views of the EBRD.
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