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Opening remarks
After a highly successful launch event last year, TXF is delighted
to be back in Hong Kong in October for its second Export, Agency
& Project Finance conference.
This year’s agenda will attract 400 senior borrowers, developers,
exporters, ECAs, DFIs and lenders from across the world.
Last year, the highest proportion of attendees was corporates
(46%) – while we also had a strong turnout from global banks,
ECAs, economists and private insurers.
As well as charting the market’s key trends, exploring new

initiatives and analysing innovative deal structures, the conference
will apply a forward-looking focus to the key questions in the
industry.
This includes corporates’ CAPEX and project finance requirements;
liquidity options open to borrowers; the low pricing environment;
capital markets interest; and more.

MICHAEL SEE, GROUP EXECUTIVE DIRECTOR, OTTO MARINE
Congratulations to the very well organised and successful event. I am
already in talks with the institutions I met at the TXF conference

MARKUS KLUCZKA, HEAD OF FINANCIAL ADVISORY &
STRUCTURING APAC, SIEMENS
A fresh breeze in conference style!

BRENTON LYNCH, MD, CATERPILLAR FINANCIAL
The conference attracted a diverse audience to whom the content
was extremely relevant

VIJAY PERURI, SENIOR ADVISOR - FINANCIAL ADVISORY &
STRUCTURING, SIEMENS
Well organised and well represented by all parties

PETER LUKETA, GLOBAL HEAD - EXPORT CREDIT AND
GLOBAL SPECIALISED FINANCE, HSBC
A major event for the Asian market
2

ISABELLE ROUX-SHARPE, HEAD OF EXPORT FINANCE BUSINESS
UNITS & PROJECT TEAM, SOCIÉTÉ GÉNÉRALE
We appreciated the conference. The presentations were lively ones
and we had the opportunity to meet customers, Banks and MLA. A
very efficient tool for gathering market intelligence and networking

SUMANTA PANIGRAHI, MD & ASIA HEAD, EAF, CITI
Thoughtful agenda and a great networking with
borrowers, exporters, agencies and banks

CHRISTOPHER GREEN, SENIOR ADVISER, PORTLAND ADVISERS
Wonderful event with appropriate mix of streams and social
networking

For more information, please email hesham.zakai@txfmedia.com

Here’s what our guests from 2014 had to say:

TOPI VESTERI, EXECUTIVE VICE PRESIDENT, DEPUTY CEO,
FINNVERA
Best ECA Finance conference in Asia

EVERT-JAN ZONDAG, DIRECTOR, HEAD OF
STRUCTURED TRADE & EXPORT FINANCE, ASIAPACIFIC, DEUTSCHE BANK
Perfect mixture of attendees combined with interesting
presentations and interactive discussions

TIM LAMEY, HEAD, EXPORT FINANCE, ASIA PACIFIC,
BNP PARIBAS
I have been to a fair few conferences over the years and
I really felt that this was one of the very best, in terms
of the high proportion of relevant EF practitioners (be it
borrowers, exporters, banks), the mix of plenary sessions
and smaller break out groups, and the interactive sessions

TXF session types
Keynote presentation or panel in main hall senior level industry outlook
Short, capped attendance lectures on a topical
/ technical subject, or a case study of a specific
structure. Q&A and two-way dialogue strongly
encouraged

Capped attendance ‘seminar’ encouraging
discussion and participation from all in
attendance. Emphasis on problem -solving
Networking sessions ranging from casual
business development, cocktails and one-to-
one discussion, through to behind closed door
meetings

TXF Asia Networking Breakfast
DAY ONE - 28 October
08–8:30

DAY TWO - 29 October
08:15-08:45

TXF Asia Networking Breakfast in the Kitchen restaurant
This is a great opportunity to get to know other guests
attending TXF Asia in a relaxed atmosphere and make the most
of the behind the scenes discussions.
*The Networking Breakfast is available only to guests staying in
the W Hong Kong Hotel

TXF Asia Networking Breakfast in the Kitchen restaurant
We encourage all guests to continue discussions from day 1 and
get the energy back with a hearty continental breakfast and
aromatic coffee.
*The Networking Breakfast is available only to guests staying in
the W Hong Kong Hotel
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What’s new for 2015
Also introducing some brand new session types, so you can get even more from your TXF experience:
Case Study Stream: The Case Study stream
will examine, in close detail, a number of
selected project and export finance deals that
have recently closed. By looking at the specific
elements and structure of these deals, presenters
will discuss what worked and what challenges
were overcome in order to offer best practice
guidance to those looking to complete similar
deals.
Corporate knowledge Exchange - Away from
the hustle and bustle of the larger conference

sessions, this corporates-only workshop creates
time and space for borrowers and exporters
to discuss best practice and gain advice from
senior representatives in the market in an open,
honest and safe environment.
Group Therapy: Feedback Forum - Be prepared
for a few home truths! This feedback forum is
an opportunity for all institutions in the export
finance chain to be candid about their experience
of dealing with other institution types.

The following corporates and ECAs have confirmed their attendance for the 2015 event

Confirmed speakers and participants include the following – join the event for the full list:
ECAS, MULTILATERALS & PRIVATE
INSURERS, INCLUDING:
Karin Finkelston
VP & COO, MIGA
Michael Lin Sheng
Principal Investment Officer, IFC
Munetaka Horiguchi
Asia Pacific Executive Officer, JBIC
Jae-sun Shim
Director Project Finance Dept, KOREA
EXIMBANK
Yasukazu Irino
Chief Representative for Asia, NEXI
Jed Lim
Head of Project Business Regulatory
Department, SINOSURE
Jan-Philipp Apking
Head of Underwriting & FIs, EULER HERMES
Vinco David
Head of International Relations, ATRADIUS
Hayrettin Kaplan
CEO, TURK EXIMBANK
Iyria Fan
Deputy General Manager, HONG KONG
EXCHANGE COMMISSION
Jungmok Jung
Deputy Director Project Finance, K-SURE
Jef Vincent
Chief Underwriting Officer, AFRICAN TRADE
INSURANCE AGENCY
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Michal Ron
Head of International Business, SACE; and
Vice President of BERNE UNION
Mike Barrow
Deputy Director, ASIAN DEVELOPMENT
BANK (ADB)
TOP CORPORATES, INCLUDING:
Antje Gibson
Vice President & Treasurer, ROYAL
CARIBBEAN CRUISES
Parth Jindal
Finance Director, HOEGH LNG
Vineyesh Sawhney
SVP Finance, RELIANCE
Bertrand Guedez
Structured Finance Manager, AIRBUS

Nan Fang
SVP, GENERAL ELECTRIC
Fumitaka Horiuchi
Director, ITOCHU CORPORATION
Hans Boisen Rasmussen
Head of Asia Pacific Finance, VESTAS
ALL THE LEADING INTERNATIONAL
FINANCIERS, INCLUDING:
Eric de Jonge
ING
Simon Sayer
DEUTSCHE BANK
Yasser Henda
BNP PARIBAS
Peter Luketa
HSBC

Andy Shi
Head of Asia Project & Export Finance,
ALSTOM

Paul Richards
ANZ

Boyang Liu
Chief Investment Officer, VPOWER GROUP

Frederic Surdon
SOCIETE GENERALE

Guido Fieret
Manager, Trade & Export Finance, IHC
MERWEDE

Jun Palanca
SMBC

Andreas Back
Head of Financial Service, WARTSILA

Subash Narayanan
DBS

Timothy Chen
CFO, ASIA MARITIME PACIFIC
Francis Ho
Director of Group Treasury, CLP GROUP
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TXF ASIA 2015: EXPORT, AGENCY AND PROJECT FINANCE 2015
13:15

DAY ONE - 28 October

China Keynote: Opportunities, risks and the political and economic climate
Current or former ambassador, minister or trade envoy

08:30

Coffee and Registration

09:00

Chairman’s opening remarks
Jonathan Bell, Editor-in-chief, TXF

15:30

Where have all the projects gone? Overview of the project and export finance landscape
A global guide to export and project finance deal flows – accompanied by a forecast for the global economy
The role of agency finance in Asia’s infrastructure investment 2016
A keynote panel on whether and how banks and agencies can meet Asia’s huge near-term infrastructure investment needs – with
special mention of the input of new development banks and the complementary role of ECAs.
Eric de Jonge, Global Head of Structured Export Finance, ING
Paul Richards, Global Head of Structured Export Finance, ANZ
Arnaud Cachard, Head of Export Finance Asia, HSBC
Jonathan Joseph-Horne, Head of Export & Agency Finance EMEA, SMBC
ANZ Audience Response Survey: Your thoughts on the industry in 2016
An anonymous, real-time audience survey on the key issues in the industry. All guests will receive the full results and an annotated
commentary as a report after the conference.
10:30

Coffee and Networking
Industry All Play: What key innovation will move the market forward?
This interactive TXF-style idea lab sees delegates split into small, pre-defined groups where they will work together to identify gaps in
the project and export finance offering, and collaborate on solutions that will help to take the industry forward. What single innovation
can help to transform the market?
PLENARY STREAM

66

Lunch

IDEA LAB STREAM

The role of multilateral institutions and development banks in powering
infrastructure investment – including an AIIB update

Best practice for establishing PPPs in
developing countries

Multilaterals have a key role to play in getting projects off the ground and seeing them
to fruition. What value do they add to transactions? What are the key advantages of
having multilateral institutions on board for transactions?? How has their role evolved
in recent years and will its evolution continue - if so, how?
Karin Finkelston, VP & COO, MIGA
Michael Lin Sheng, Principal Investment Officer, IFC
Noburu Kato, Director & General Manager Investment Banking Department Asia, SMBC
Mike Barrow, Deputy Director, Asian Development Bank (ADB)

What are the keys to establishing a successful
public-private partnership in emerging
markets? What considerations need to be
taken into account before embarking on such
a project? A practical guide to establishing
PPP projects in today’s climate.

Coffee and networking
PLENARY STREAM

IDEA LAB STREAM

CASE STUDY STREAM

Wind of Change: The rise of
renewable energy

Maamba Collieries Limited project financing
in Zambia

As CSR and sustainability
requirements become more
stringent, we assess the growing
prominence of renewable energy
financings - featuring a successful
case study and Q&A with Energy
Development Corporation, a
producer of geothermal, wind and
solar energy.

The first Sinosure project financing in Sub
Saharan Africa financing enables MCL to
complete the construction of two 150MW coal
fired power plants on the site of an existing
coal mine in Maamba, Zambia together with
a new transmission line to connect to the
national grid. The debt was raised via a $365m
ECA backed tranche supported by Sinosure;
and $150m DFI tranche.

Bank Discussion: Staying profitable in
a low pricing environment

Missing: Large infrastructure
projects

With a consensus that pricing remains
very low across export finance, this
session asks how sustainable the
downward trend is, analyses the
factors affecting pricing, and explores
how banks can remain profitable while
pricing remains low.
Evert-Jan Zondag, Head of Structured
Trade & Export Finance Asia, Deutsche
Bank

An idea lab looking at the global

PT Perusahaan Listrik Negara (PLN) debt
facilities
The national electricity company of Indonesia
signed two 12-year term loan facilities
amounting to €160 million with Standard
Chartered. The loans will be used to finance
two PLN gas power plant projects, including
the purchase of 35 Wärtsilä 34SG gas fired
engines. Finnish ECA Finnvera, issued export
credit guarantees for the loan facilities while
Finnish Export Credit provided the funding for
both projects. These transactions are ground
breaking as they are the first and hitherto
only ECA facilities to PLN granted without the
comfort of any Indonesian sovereign guarantee.
Andreas Back, Head of Financial Service,
Wartsila

Alternative Liquidity
From institutional investors to
capital markets, alternative liquidity
provider interest in the ECA product
is increasing – but how viable and
attractive an asset class is it? What
major transactions have been
completed in this area, what are the
key advantages, and where next in
terms of this development?
Vinco David, Head of International
Relations, Atradius
Rohan Doctor, Managing Director,
Goldman Sachs

deal pipeline and assessing where
the promised projects have gone.
Tim Lamey, Head of Export Finance
Asia Pacific, BNP Paribas
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Borrowers’ financing priorities in 2016
This session explores end-users’ views
on financing priorities in the year
ahead, in the context of growing pools
of liquidity and the trend towards
diversification.
Zenda Kuo, Director Group Corporate
Finance, CLP Holdings
Antje Gibson, Vice President &
Treasurer, Royal Caribbean Cruises
18:15

What is the role of domestic banks in crossborder financings in the medium-term?

Airbus – capital markets
interest in aviation assets

Local banks from Singapore and Thailand to
Korea, Philippines, India, Indonesia and Malaysia
are taking a bigger role in ECA and project
finance. What are their ambitions in the market,
can they ever lead a large deal, and what does
this mean for the global players? Will they reach
lending caps on larger infrastructure deals?
Subash Narayanan, DBS

This case study looks at the
potential for exporters to
engage capital markets and
the practical considerations
necessary for attracting
investment.
Bertrand Guedez, Structured
Finance Manager, Airbus

PLENARY STREAM
Exporters Panel
Top exporters outline their market
approach for 2016, including regional
priorities and financing priorities,
challenges in the current environment,
and what they want to see change
from the banks and ECAs side to
enhance the export credit product.
Valerie Colville, Principal, CC Solutions

Cocktail and networking reception

DAY TWO - 29 October
Inbound Investment into Iran: A new
dawn?
08:30

An introduction looking at the impact
on business of the P5+1 agreement,
followed by an overview of Iran’s
medium/long-term import needs,
and a detailed exploration of Iran’s
infrastructure and energy project
pipeline. There will be a focus on how
international financial institutions,
multilaterals and ECAs can facilitate
investments and exports into Iran.
Michal Ron, Head of International
Business, SACE
Dr. Mohammad Khazaei, Deputy
Minister of Economy, Iran
Mojtaba Khosrow-taj, Deputy Minister
of Industry, Mine and Trade of Iran,
and member of General Assembly of
EGFI

Coffee and Registration
Asian ECA Panel

09:00

Ashurst’s Mattias Schemuth moderates a discussion between senior representatives from Asian ECAs, focusing on their
financing plans, the sectors and regions they envisage working in, and their strategies for attracting borrowers.
Munetaka Horiguchi, Asia Pacific Executive Officer, JBIC
Jae-sun Shim, Director Project Finance Dept, Korea Eximbank
Yasukazu Irino, Chief Representative for Asia, NEXI
Jungmok Jung, Deputy Director Project Finance, K-Sure
Moderator: Matthias Schemuth, Partner, Ashurst
ECA Panel: Have ECAs adapted to changing market conditions?
For many ECAs the last few years have entailed a steep learning curve. Have they now adapted to be able to handle
increasingly sophisticated transactions? Where are they still falling short?
Wenche Nistad, CEO, GIEK
Denis L’Heureux, Chief Representative for Greater China, EDC
Eva Ohlsson, Director (Large Corporates), SEK
Jan-Philipp Apking, Head of Underwriting & FIs, EULER HERMES
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10:30

Coffee and Networking

12:45

IDEA LAB STREAM
Local currency financing: Fact or
fiction?
An honest appraisal of local currency
financing, including the liquidity it
is providing in the market and its
tangible impact. We also look at the
rise in euro financing and discuss
whether it is a stopgap solution or a
new trend?
Chris Vermont, Managing Director
GuarantCo, Frontier Markets Fund
Managers
Feedback Forum: How can project
developers and contractors make
projects more bankable?
Zenda Kuo, Director Group Corporate
Finance, CLP Holdings

INSURANCE STREAM
Private insurance market: Where is it
proving valuable and what does it tell us
about ECA appetite?
An analysis of trends for private insurance
coverage and claims – including a
comparison with existing ECA cover. What
do these patterns tell us about the role both
the ECA and private insurers are playing in
different regions?
Pete Gilbert, Director, BPL Global

Insurance needs when financing IPPs
When banks provide loans to energy
projects they want to cover all possible
risks and remain within the boundaries of
their own rules and guidelines. This briefing
session examines how that can be achieved
through insurers covering commercial and
political risk, focusing on the needs of banks
and equity investors within the context of
IPPs.
Jef Vincent, Chief Underwriting Officer,
African Trade Insurance Agency

Lunch
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PLENARY STREAM
Shipping and offshore oil & gas
Are newbuild ship orders reducing and
why? How will this impact an ECA business
increasingly active in this space? How will
it be affected by increasingly ambitious
commodity traders looking to purchase
their own vessels? What is the demand
for various vessels, including tankers and
bulkers? What are the plans for the major
shipping ECAs?
Parth Jindal, Finance Director, Hoegh LNG
Rising middle markets
Low pricing in the market has compelled
banks to look a little lower down the
corporate ladder at ambitious middlemarket companies. But do international
banks have the right coverage and
infrastructure to cater for these clients? Do
the smaller deals and less sophisticated
borrowers make such deals too educationintensive for international banks to
countenance? We look at the opportunities
and challenges for this market segment.
Chris Green, Head of Asia Pacific, Portland
Advisers

IDEA LAB STREAM
SMEs, the struggle for working
capital and the role of ECAs
This session explores innovative
solutions for meeting the working
captital and cash flow needs of
corporates, and will also feature
findings of the Berne Union’s SME
study.

Which frontier markets are providing
returns?
An idea lab sharing tips on which
frontier markets have led to healthy
returns for investors. What progress
has Myanmar made since opening
up – and are there worrying signs
coming from government moves? Is
Mongolia driving itself to bankruptcy
and deterring investment? What
opportunities are there in PNG? And
more…
Jan-Philipp Apking, Head of
Underwriting & Financial Institutions,
Euler Hermes

INSURANCE STREAM
Private market reinsurance
What are the current industry
trends for private market and ECA
reinsurance? What kind of risks are
companies willing to reinsure? Does
this form of collaboration allow for
better overall provision of guarantees
for exporters - and, if so, how?
Martin Phelan, Senior Underwriter, XL
Catlin
Competition v Collaboration:
In a spirit of healthy debate, two
industry specialists argue for each
side of the following proposition:
should risk sharing between the ECAs
and the private insurers come about
through a process of co-operation or
competition?

You call that trade?
An engaging way to wrap up two days of discussions, this pricing session sees industry experts go through a series
hypothetical deal proposals and debate: 1) Whether they would do each deal; 2) How they would price each deal. In the
process, the panel explores the key drivers behind signing deals and what needs to be done to get them done. The audience
will also have the opportunity to get involved – by voting on how much they would rate each of the deals out of 10 before the
panel gives its final verdict.
16:15
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Also taking place that week
The School of ECA Finance Hong Kong, 26 & 27 October
Save £300 when booking the School and TXF Asia 2015 together

THE SCHOOL OF ECA FINANCE

LEARN THE FUNDAMENTALS OF EXPORT AND
AGENCY FINANCE

After three sell out schools in London, Washington and Paris, the School of ECA Finance will finish its tour in Hong Kong. Also taking
place at the W Hotel, the course does not only look at the fundamentals, but also the fundamental differences between different
agencies - from documentation to disbursement.
Here’s what some of our 2015 attendees had to say:
PAUL SANCHEZ, ASSISTANT MANAGER, SUMITOMO MITSUI
BANKING CORPORATION (SMBC)
KUTOANE KUTOANE, CEO, ECIC SA
A very thorough, detailed and concrete course on ECA financing. I
A superb programme. A must attend for anyone keen to learn
would definitely recommend it. the teachers know very much what
about the fundamentals of ECA finance in today’s world
they are talking about
SILVIA CIUCCI, SANTANDER BANK
Very professional teachers and very useful course to get a
deeper understanding of the ECA financing sector

LIN LIN HO, BUSINESS DEVELOPMENT MANAGER - APAC, TRIMBLE
A well-worth 2 days spent. Great delivery of materials, very relevant
topics

SOHA EL-ETRIBY, SENIOR PRODUCT MANAGER TRADE SERVICES
& PRODUCTS, COMMERCIAL INTERNATIONAL BANK (CIB)
I found the course very useful and informative. It was very interactive
and I will definitely come back to the material for information

MOHAMED HUSSEIN GHANEM, COMMERCIAL
INTERNATIONAL BANK (CIB)
Very knowledgeable instructors and engaging
discussions and practical information

LINA IVARSSON SENIOR CREDIT ANALYST, SVENSK EXPORTKREDIT (SEK)
Good material to bring home and read again. Friendly and helpful teachers.
Good overview of ECA financing with informative answers to participants
questions

SEDZANI MUDAU CHIEF FINANCIAL OFFICER, ECIC SA
It was very informative and eye-opening

TOBIAS FEDERKEIL, MARSH
Very interesting class and participants

WILLIAM MARBELL CAPTURE MANAGER - AFRICA, TRIMBLE
I found the course to be extremely useful

Chairman closes the conference
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Prices

Main event only (Oct 28 & 29)

£2199

Early bird (valid until 12/10/15)

£1899

School of ECA Finance (Oct 26 & 27)

£1999

Main event AND School of ECA Finance

£3698

Early bird (valid until 12/10/15)

£3498

TO BOOK YOUR PLACE YOU CAN:
1) Visit www.txfnews.com/Account/Booking/30
2) Call +44 (0) 203 735 5180
3) Email lucy.morris@txfmedia.com
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