18th APRIL 2018
WASHINGTON DC

SUPPORTERS

Washington D.C. has long been a hub for multilaterals, development finance institutions, and other international organisations.
That is why TXF returns to D.C. on April 18, to examine the increased activity at these development and investment agencies.
This innovative one-day conference will provide delegates with the chance to learn from industry experts, debate the changing nature
of the market, and build on existing relationships. Our main aim is to help you identify where new business prospects can be found, and
nurture new connections. There will be plenty of opportunities for networking, in-depth discussion, collaboration, and frank analysis.

Key discussion points include:
The changing landscape of agency finance
Multilaterals in emerging market project finance
New opportunities for blended finance
Maintaining a development and trade remit
The rise of alternative liquidity sources
Risk appetite and shifting threats
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CHAIRMAN’S OPENING REMARKS
KEYNOTE ADDRESS
An agency finance leader will size up the market, examining the needs and capabilities of the various actors in development and
agency finance, and how they can cooperate to plug the finance gap.
NEW TOOLS: DEVELOPMENT FINANCE STEPS UP
Development finance institutions play a crucial role in many emerging economies’ infrastructure projects, but as market
conditions changes, how is the DFI business model evolving?
How efficiently are DFIs being used in blended finance to mobilize additional capital for projects in developing countries?
What are sovereigns doing in relation to infrastructure? Are they becoming direct borrowers? Are governments providing
guarantees?
In what ways can agency finance players increase their local currency financing operations?
What will be the impact of Cascade Principles on deal structure?
How can DFIs and multilaterals make it easier for governments and corporates to access underused funding sources such as
Islamic finance?
DFIs are increasingly wary of financing all extractive industries. Will this realistically affect those industries’ ability to raise
capital, and as a result emerging economies’ prospects?
LEARNING TO LOVE AGENCIES: THE ROLE OF THE PRIVATE SECTOR
There are many ways in which agency finance presents opportunities for the private sector. This panel explores how banks,
developers, private insurers, funds, and reinsurers work with development banks and multilaterals.
Who has the most to gain from collaboration?
Has there been a wariness in the past to work together?
What lessons have been learned from working with agencies since the global financial crisis?
Are there incidents where the private sector has replaced agencies, or vice versa?
How will this relationship continue to evolve?
AUDIENCE RESPONSE SURVEY
Make your voice heard and find out what your peers think by taking part in a fast-paced, topical industry survey. Responses will
be displayed anonymously and in real-time, with a full set of results sent to participants after the conference.
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COFFEE BREAK AND NETWORKING
FOCUS ON BILATERALS: SMARTER AND NIMBLER
DEVELOPMENT LENDING
A panel that looks at DFIs with a single shareholder and their
work domestically (where relevant), as well as internationally.
Do domestic development banks dissuade governments
from structuring projects to attract international debt by
offering terms that are not bankable internationally?
What is happening to bilateral development lender
funding costs?
Outbound OECD bilateral lenders – can they be more
creative in attracting new debt sources, rather than clubbing
together?
Local currency guarantees – are bilateral DFIs best placed
to offer these?

CAN MULTILATERALS AND DFIS DELIVER ON CLIMATE
CHANGE ACTION?
In late 2017, six major multilateral development banks signed
a declaration committing to increase climate finance, and to
develop a more integrated approach to climate strategies.
DFIs and multilaterals have long been at the forefront of
environmental initiatives, but how effective have these been,
and what can we expect going forward?
What and where are the highest priorities? How are
benchmarks being set, and by whom?

BIGGER, BOLDER, BETTER? THE CHANGING ROLE OF THE
EXPORT CREDIT AGENCY
ECAs are becoming more aggressive, innovative, and
commercial in order to stay competitive. What strategies are
being deployed to keep this momentum going?
How are new entrants finding their feet in the market?
Which products and structures are they adopting? Are they
learning to cooperate effectively?
Many ECAs are actively chasing corporate supply chains
and continue to move further into direct lending. How can the
impact of blending direct ECA debt and commercial lending
be maximized?
ECAs are now competing hard to support exports of highvalue equipment to developed economies. Could wind, transport,
telecoms and oil and gas, for instance, live without them?
In an era of low commodity prices, is ECA support for
strategic resource acquisition still needed?
How are ECAs reinventing themselves to add value?
THE CASCADE STRATEGY: PRACTICAL IMPLEMENTATION
The World Bank recently introduced its cascade principle,
with a focus on making the private sector the default source
of development finance, using reforms and blended finance
to improve the attractiveness of projects, and public-sector
finance as a last resort.
What are the practical implications of this strategy?
How will governments and the private sector respond?
Where might it be most useful?

Has there been a change of mindset in how climate
change-related projects are developed and financed?
What challenges are still to be overcome in encouraging
the use of private sector finance?
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LUNCH
ECA AND DFI COOPERATION: MULTI-SOURCING CASE
STUDIES IN COLLABORATION
Hear from key market players about how they mastered complex
multi-sourcing projects. Both DFIs and ECAs are known for rigid
adherence to documentation standards and jealously guarding their
position as creditors. Have they learned the art of give and take?
How do you reconcile differing sets of environmental and
social standards and risk tolerances?
Guarantee products: Can DFIs cover ECAs and vice versa?
A discussion on the different roles agencies and ommercial
banks played in the successful completion deals:
Mozambique FLNG/Area 4
Gazantiep
Nacala
OCTP

GRANT FACILITIES TO THE FORE: A LARGER ROLE FOR
FOUNDATIONS AND AID AGENCIES
With access to significant sums of capital, what is the role for
aid agencies, foundations and other sources of development
investment?
Representatives from major institutions explain how they
cooperate with other market players to meet development
goals.

BRING ON THE DEVELOPMENT BONDS
Treasuries of World Bank, ADB and IDB are a backstop for
development bonds; Standard Chartered has closed deals in
Ghana, and IFC is a core investor for African corporate bonds.

AGENCIES AND LOCAL CURRENCY FINANCING: WHO’S GOT IT
RIGHT?
Local currency financing is in high demand, but local lenders
struggle to bank projects with the greatest development
impact.

What is the projected path for this financing tool?
Should the focus be on international or local capital
markets?
With the public sector as the anchor investor, who else is investing?
What are the rewards and pitfalls of such bonds?
A CANADIAN DEVELOPMENT BANK TAKES SHAPE
EDC was tasked with running Canada’s new Development
Finance Institute. It certainly has global reach, but how do
development objectives such as poverty alleviation and
sustainability and respect for human rights mesh with the
corporation’s wider commercial remit?

How have those goals changed?
Where do public and private sector financial institutions fit in?
What plans are there to do more?

Institutions compare strategies
What are the pitfalls?
Are there other local factors at play (legal, institutional,
governmental)?
In which sectors are local currency solutions a good fit?
LEGAL TRENDS IN DEVELOPMENT FINANCE
A panel of legal experts from development finance institutions
expands on current developments in the agency finance space.
Which jurisdictions are home to the greatest issues?
How have new regulations shaped deals?
What should the market look out for in the future?
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COFFEE BREAK AND NETWORKING
WHAT’S THE DEAL WITH ALTERNATIVE (NON-BANK)
FUNDING SOURCES
Alternative funding sources and liquidity providers are opening
up new possibilities for financing exports and projects.
Capital markets and non-bank lenders are gaining increased
importance. Could this competition drive down pricing on
deals?
Methods of stimulating new debt sources: Green bonds,
guaranteed bonds, loan securitization
Can agencies, DFIs and commercial lenders lend alongside
these transactions, provide credit enhancement, or compete
fiercely?
How can a collaborative partnership be established
between bank and non-bank lenders going forward?
The role of sovereign wealth funds – is IFC leading the way?
Will this result in more flexible financing structures?
Debt funds – trade finance and project finance – as well as
securitization vehicles

THE BELT AND THE ROAD: CHINA REACHES OUT
China’s Silk Road Economic Belt and the 21st-century
Maritime Silk Road, better known as the One Belt and One
Road Initiative, are set to drive investment in bridging the
infrastructure investment gap between Eurasia and Asia-Pacific.
How will the AIIB and China’s policy lenders and official
agencies work together? Will other DFIs and ECAs play a role?
Does the OECD need to become more aggressive when it
comes to competing against China?
ECAs such as SACE and Euler Hermes have both
collaborated with Sinosure on projects. Can they do the same
on infrastructure projects of strategic importance to China?
Which projects or sectors are moving forward fastest?

CONCURRENT REGIONAL ROUNDTABLES
Your chance to brush up on the latest developments in the geographic region of your choosing, as regional experts lead
concurrent roundtable discussion groups.
Latin America
Sub-Saharan Africa
South East Asia
Middle East
CLOSE OF CONFERENCE & DRINKS RECEPTION
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Book today to avoid disappointment!
SUPER EARLY BIRD

EARLY BIRD

FULL PRICE

$1299

$1499

$1799

(EXPIRES 16/02/2018)

(EXPIRES 16/03/2018)

First name

Company VAT No (EU only)

Country

Surname

Invoice address

Tel

Job title

Post code

Email

For any further enquiries or group bookings contact
constantina.christophide@txfmedia.com
PAYMENT DETAILS:
Payment can be made in one of
two easy ways – please tick the
appropriate box:

Payment by Bank Transfer. We
will send you our bank details
on receipt of your registration.

Payment by debit or credit card. To make payment
by credit please register and pay via the online
booking system at www.txfnews.com,
or call UK +44 (0) 20 3735 5180

