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Why attend?

OVERVIEW

The global commodities market is undergoing a key period of transition and no region reflects this
more than Asia-Pacific. Never has there been such a need for collaboration and collective thought
leadership from across the market.
With deal volumes in the last 12 months rapidly falling in Asia-Pacific and as the tensions
between the US and China continue, there are looming concerns over the potential ramifications
China’s slowing economy may have on the market. TXF APAC Commodity Finance 2020 will
be an unmissable opportunity to tackle these key issues. This year will see senior commodity
finance professionals from trading houses, producers, financiers and industry service providers
gather for a day of debate, discussion, networking and education.
Let’s make a genuine impact on deal making!
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AGENDA
BREAKFAST BRIEFING

SHIPPING MARKET SNAPSHOT
The early bird catches the worm. In this exclusive workshop, the worm comprises breakfast and an equally tasty insight
into the state of the APAC shipping market.
With the IMO 2020 regulation now firmly in place, this briefing is an opportunity to gauge the impact that the 0.5%
m/m cap on sulphur emissions has had on the downstream energy, dry bulk and tanker sectors, and how the wider
commodities market can learn from that.
Ralph Leszczynski, Global Head of Research, Banchero Costa

REGISTER NOW

COFFEE & REGISTRATION
Collect your conference pass and kick start the day with a coffee and a spot of networking.
Don’t forget your business cards!

OPENING REMARKS
WELCOME TO TXF APAC COMMODITY FINANCE 2020
2020 promises to be a challenging but exciting year for the Asia-Pacific region with commodity price volatility,
geopolitical instability and economic uncertainty having created a testing environment for the industry.
TXF’s Editor-in-chief welcomes delegates to the the perfect forum to plan for the year ahead.
Jonathan Bell, Editor-in-chief, TXF

KEYNOTE ECONOMIC ADDRESS
WHAT’S DRIVING COMMODITY TRADE IN 2020?
The fundamental forces driving the global trade in commodities are evolving and the traditional economic model of supply and
demand is making way for a new set of market principles more fitting to the modern world.

1. GEOPOLITICAL RISKS
US sanctions on Iran, social reforms in Saudi Arabia, corruption in the DRC and territorial disputes in the South China Sea:
never have politicians and commodity traders been so intertwined.

2. TRADE WARS
With reports of a US-China truce emerging, it appears the icy relationship between Trump and Xi is beginning to thaw.
But don’t be fooled. These commodity superpowers continue to battle for supremacy in LNG, crude, rare earths, copper
and more.

3. NEW TECHNOLOGIES
Blockchain, Artificial Intelligence and the Internet of Things have fast become household names. The sheer potential
for new levels of efficiency and risk management could deliver ground-breaking opportunities for commodity traders,
producers and financiers. (continue on the next page)

4. PROTECTIONISM
Protectionism is an increasingly powerful weapon in the armoury of political leaders and will impact the global demand
and supply for goods. Combined with fluctuations in commodity prices and a lack of available liquidity, exporters are
being faced with a host of challenges.

5. NEW FRONTIERS
A clear trend is emerging as commodity producers are diversifying their operations by tapping into new revenue streams.
Oman Trading, Aramco Trading and ADNOC are just a few of the oil majors which have created trading arms. 2020 could
bring new opportunities for further expansion.
Sian Fenner, Lead Asia Economist, Oxford Economics

CFO PERSPECTIVES
APAC COMMODITY FINANCE: A LOOK BEHIND THE DATA
In this all new CFO perspectives session, we present a data snapshot of the APAC commodity finance market to a host of CFO’s from
major international and local trading houses and production companies. Their task will be to assess the market forces underpinning the
data and paint a picture of the state of the APAC commodity trading market.
- What’s causing traders and producers to shy away from the debt markets in 2019?
- Does the data give credence to the theory that banks are starving SMEs of liquidity?
- How sustainable is the two-tier trading system which appears to be developing?

Nicolas Marsac, CFO - Asia Pacific, Trafigura
Anbu Ramasamy, CFO - Asia Pacific, Gunvor Singapore
Moderator: Hesham Zakai, Managing Director, TXF
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ROOM 1
RISKY BUSINESS

#TXFAPAC2020
LIVE MARKET SURVEY
It’s not every day you get 300 APAC
commodity influencers in a room
together, so we’re taking this opportunity
to conduct a live survey to gauge the sentiment in the room towards a variety of
current market trends. A detailed report
on the survey results will be sent to all
delegates post-conference.

ROOM 2

ROOM 3

CASE STUDIES

COUNTRY SPOTLIGHT

SUSTAINABILITY
LINKED FINANCING
PROFILING OLAM’S $525M
ESG LINKED RCF
Singapore based agri-business, Olam, made
headlines in 2018 for its debut $500m
sustainability linked RCF. The first of its
type in Asia provides a behind the scenes
insight into how the deal was secured.
- What are the financial incentives for
achieving the ESG targets and how are
they tracked?
- What are the proceeds of the loan?
-Are such deals profitable for banks or
simply a loss leader?

Aditya Renjen, Senior Vice President Treasury & Investor Relations, Olam

CHINA
LIFE AFTER THE SUPER-CYCLE
With China’s economic growth falling
to 6%, the lowest level for 30 years,
concerns are mounting over the potential
ramifications this could have potential
global ramifications. The deal between
Presidents Trump and Xi could spark new
life into commodity markets. Meanwhile,
China’s mega infrastructure investment
projects in Africa and the BRI bring
opportunities the likes of which we have
never seen.
- What ramifications could China’s
falling economic growth have on your
commodities portfolio?
- Assess the opportunities that projects in
Africa and the BRI will bring
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ROOM 2

ROOM 3

RISKY BUSINESS

CASE STUDIES

COUNTRY SPOTLIGHT

COUNTRY RISK REVIEW

THE FUTURE OF FINANCE

SINGAPORE

HOW ARE UNDERWRITERS
APPROACHING THIS TIME OF
UNCERTAINTY?

STRUCTURED FINANCE ENTERS
THE 21st CENTURY

A BLUEPRINT FOR
COMMODITIES SUCCESS

This panel of geopolitical experts provide an analysis of the key geopolitical
risk hot spots in the APAC market.
- Which countries are insurers receiving
the most enquiries about?
- What are the key risk factors for these
countries?
- Which insurance products are proving
popular in the region?

CIMB Singapore recently collaborated
with iTrust to complete their first
blockchain and IoT based structured
trade finance transaction. This
groundbreaking transaction, involving the
financing of dairy products into China,
provides a window into the future of
structured trade finance.
-What are the inherent challenges
involved in digitising structured finance
transactions?

- How is the private insurance market
faring in general?

-What are the next steps towards
implementing such technology on a
wider scale?

Singapore has firmly established itself as
a major hub in the commodities trading
world and is now seen on a par with
the likes of Geneva and Dubai. This idea
lab profiles the rise of Singapore as a
commodities trading hub.
- What makes Singapore so attractive as
a commodity trading hub?
- What initiatives would corporates like
to see implemented to create an even
stronger trading environment?
- How can Singapore learn from other
trading hubs such as Geneva and Dubai?

Anupam Verma, CEO, ICICI Bank

NETWORKING LUNCH
These behind closed doors roundtable discussions operate under the Chatham House Rule. As well as an
opportunity to network with peers, they are a unique opportunity to provide thought leadership on two key areas:

THE CFO’S ROUNDTABLE
Open to CFO’s from local and international
commodity trading and production companies.
Topics of discussion include:

THE INSURER’S ROUNDTABLE
Open to insurance underwriters and brokers
operating in the Singapore market. Topics of
discussion include:

1. Regulation and compliance:

1. Claims data and client confidentiality:

From navigating sanctions in a globalised supply chain to
managing KYC and compliance risks.

From the standardisation of claims data to the modernisation
of client confidentiality rules.

2. Sustainability and ethics:

2. Customer origination and industry marketing:

From transparent sourcing of products
to gender equality in the workplace.

From using private market data as a promotional tool to
sourcing new pools of clients.

REGISTER NOW

REGISTER NOW

“TXF year by year is able to create an outstanding environment
bringing together expert corporates, traders, banks and insurers to
discuss issues and trends in the market”
Alexander Klepp, Credendo

ROUNDTABLE AFTERNOON
Select your sector of choice and join your peers for three unique roundtable discussions: regulation and
compliance, sustainability and digitisation. Each roundtable discussion will be led by an industry expert.
ENERGY & PETROCHEMICALS
REGULATION & COMPLIANCE
IMO 2020, SANCTIONS
& CARBON LEVIES: IS THIS JUST
THE BEGINNING?
A discussion on how companies are
navigating the choppy waters of
energy sector compliance. Have we
seen the worst of the sanctions and
are carbon levies inevitable following
the implementation of IMO 2020?
SUSTAINABILITY
GREEN FINANCING OR SIMPLY
GREEN WASHING?

METALS & MINING

AGRI & SOFTS

REGULATION & COMPLIANCE
TRADE WARS & TARIFFS: THE
BATTLE FOR RARE EARTH
What effect have trade wars and
tariffs had on the metals and mining
sector and will the battle for the rare
earth market mean the worst is yet
to come?

REGULATION & COMPLIANCE
BASEL IV: CAN IT WORK IN ASIA?
A roundtable discussion on the
feasibility of Basel IV and the
effect it could have on the APAC
agri - sector.

SUSTAINABILITY
RESPONSIBLE SOURCING: HOW
THE WORLD ECONOMIC FORUM
ARE LEADING THE WAY

SUSTAINABILITY
CAN AGRI TRADING EVER BE
100% ETHICAL?

A discussion on sustainable and
ethical practices within the energy
sector. Is genuine progress being
made to clean up the industry or
is it simply a case of progress for
progress sake?

A discussion on the World Economic
Forum’s recent initiatives to improve
responsible sourcing in the metals
and mining supply chain.

To what extent can Fairtrade
initiatives eradicate unethical
practices within agri and softs
production and is it a sustainable
business model for the future?

DIGITISATION
IS THE ENERGY SECTOR
DRAGGING ITS HEELS?

DIGITISATION
PLATFORMISING THE METALS
MARKET

DIGITISATION
HARVESTING THE BENEFITS OF
BLOCKCHAIN

With major tech breakthroughs
being made in the agri and metals
sectors, why is the energy sector
seemingly lagging? This roundtable
session discusses the extent to
which the energy supply chain can
be digitised and whether progress
is actually being made?

How can platforms such as the one
recently launched by Minehub and IBM
improve transparency and eradicate
fraud from the metals supply chain?

A discussion on how technology
is transforming the agri trading
supply chain. What could increased
transparency mean for producers
and traders alike? Can it be a win-win
situation for both?

N E T W O R K I N G C O F F E E B R E A K 		

“Leading trade and commodity finance conference in Asia”
Nick Brown, Commonwealth Bank of Australia (CBA)

THE TXF FACTOR
A PRACTICAL GUIDE TO DIGITISING THE COMMODITY SUPPLY CHAIN
Technology has long been touted as the saving grace which will help transform the trade and commodity finance industry from its
antiquated paper intensive and manual ways. However, whilst there are many proof of concepts, there remain few practical examples
of implementation.
This session pits the hottest technologies against each other in a game show format whilst providing practical examples of the synergistic impact which technology can have on the commodity supply chain from both a physical and financial perspective. Experts in
Blockchain, AI and IoT will each present the case for their respective technology whilst fending off questions from our panel of expert
judges. It’s then over to our audience to crown the winner.

Natalia Feshakova, Vertical lead, Trade Finance, APAC, R3

KEYNOTE BANKERS’ PANEL
DEAL OR NO DEAL
Our unique session format. Deal or No Deal is a fun and interactive way to look at pricing and deal making within the commodities market.
Here’s how it works:
Our keynote panelists have their say on the following:
Deal 1: A Singapore based agribusiness company is looking to secure a 450m USD sustainability linked RCF. Will the long tenor turn
our panellists away?
Deal 2: A Chinese teapot refinery is looking to secure a 300m USD prepayment financing. Will our experts turn their nose up at the
low credit rating?
Deal 3: A major Australian cobalt producer is looking to close a 100m USD PXF. Will current market conditions be a stumbling block
for our dealmakers?

Priscilla Lee, Head of Commodity Trade Finance Asia Pacific, Citi
CLOSING REMARKS
TOP TAKEAWAYS FROM TXF APAC 2020
A roundup of the key talking points from throughout the day.
A detailed report of the key discussion points and survey results will be circulated to all delegates after the conference.

Jonathan Bell, Editor-in-chief, TXF
P O O L S I D E C O C K TA I L R E C E P T I O N

“Great event living up to and building on the standards set by the
ones in the previous 2 years. Remarkable corporate attendance”
Momchil Ivanov, ING

Traders and producers you could meet
Decide which companies are relevant for you, who you’d like to meet, network using
our tool and make valuable business contacts
Agritrade International
Agrocorp International
Ameropa Asia
Anglo American
ArcelorMittal Treasury Asia
Archer Daniels Midland
Aries Fertilizers Group
BP
Bunge
Cargill
Coeclerici Far East
Falcon Group
Gazprom Marketing & Trading
GE Power
GE Treasury
GlaxoSmithKline Consumer Healthcare
Global Trade Well
Golden Agri-Resources
Hengyi
Hin Hin Group
Integra Petrochemicals
International Woodchip Corporation
JSW International Tradecorp
Just Oil & Grain
Kairos Oil Trading
LD Bulk

LUKOIL
Maersk
Mercuria Asia Group Holdings
Mercuria Energy Trading
Musim Mas Holdings
Olam International Limited
Panoval Asia Limited
Raffemet
RCMA Commodities
Repsol S.A.
Rio Tinto Group
Sanofi
Shell Gas
Shell International Eastern Trading Company
Sindicatum Renewable Energy Company
Singapore Carbon Hydrogen Energy
SKF Treasury Centre Asia & Pacific
SOI GLOBAL PTE LTD
Stemcor
Sucden
Toptip Holdings
Trafigura
UIL Singapore
Viant
Xangbo Global Markets

“First time for me to attend a TXF conference - very interesting
and well organised. Good balance between banks & corporates”
Mariella Santoro, Intesa Sanpaolo

Pricing and booking information
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£1,499.00

£1,299.00

STANDARD:

£1,699.00

BOOK NOW

Meet the team
Fenella Nganje
For logistics, accommodation and Singapore know-how, get in touch with Fenella.
fenella.nganje@txfmedia.com

Henry Nichol
Ask Henry about how to share your ideas as a speaker, or apply for your corporate-rate ticket
henry.nichol@txfmedia.com

Theo Amu
Ask Theo about media partnerships and your registration
theo.amu@txfmedia.com

Charlie Osborne
Ask Charlie about sponsorship, group bookings and how you can maximise your exposure
charles.osborne@txfmedia.com

